
NY Biotech to Move Division West to San Francisco 

 

EXCLUSIVE REPORTS 
From the April 15, 2005 print edition 

San Francisco's efforts to attract biotechnology companies to the city's Mission Bay scored 
another win with a New York-based biotechnology company expected to announce plans to move 
its oncology division here. 

New York City-based Keryx Biopharmaceuticals, which is beginning a late-stage clinical trial for a 
life-threatening kidney disease caused by diabetes, is taking a one-year sublease on about 2,500 
square feet of space in China Basin, according to sources familiar with the company's plans. 

The company is expected to have about 10 people in San Francisco by the end of the year and 
as many as twice that by the end of 2006. It has an eye to eventually locating in the nearby 
Mission Bay development.  
At press time, Keryx officials were not available for comment. 

The decision by Keryx follows a series of wins for San Francisco, including plans from FivePrime 
Therapeutics and Sirna Therapeutics to locate to the Mission Bay area, as well as San 
Francisco's top score among the cities vying to become the home of the voter-created Center for 
Regenerative Medicine. 

The deal also reflects the continued coordination of the public and private sectors in wooing 
biotechnology companies to San Francisco. Sources familiar with the deal said Mayor Gavin 
Newsom and his staff, the Mayor's Biotechnology Advisory Council, the San Francisco Center for 
Economic Development and BT Commercial real estate broker Frank Fudem worked together to 
bring Keryx to San Francisco. 

In the first quarter of 2004, Keryx acquired Access Oncology Inc., a privately-held cancer-focused 
biotechnology company. The acquired drug portfolio included three clinical-stage compounds. 

The company's lead cancer compound is part of a new class of anti-cancer drugs that act as 
inhibitors of Akt, a protein associated with tumor growth and survival that is believed to be active 
in as much as half of most tumor types. The protein is believed to be activated by and resistant to 
most anti-cancer therapies. 

The Akt-inhibitor is currently in a broad mid-stage clinical trial that is being conducted and funded 
by the National Cancer Institute under a Cooperative Research and Development Agreement. 

Keryx is not without Bay Area ties. The company's president, I. Craig Henderson, the former CEO 
of Access Oncology, is an adjunct professor of hematology/oncology at the University of 
California at San Francisco. He also previously served as CEO and chairman of Menlo Park-
based Sequus Pharmaceuticals Inc. and was a director of Mountain View-based Alza Corp. 

Daniel S. Levine covers biotechnology for the San Francisco Business Times. 
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